GARLON POLYFAB INDUSTRIES LIMITED

(CIN: L17111UP19390PLC012122)

Regd. Off. L.G.F. 15/79 (B), Civil Lines, Kanpur-208001
Ph: (0512) 2332008, Fax: 2534377,

E-Mail: gpil@hotmail.com

Website:- https://garlonpolyfabindustriesltd.com/

Date: 29.05.2023

To

Compliance Department
BSE Limited

P. ). Towers, Dalal Street
Mumbai-400001

Scrip Code - 514306
Sub: Submission of Audited Financial Results with Auditors Report as per Regulation 33(3)(a) of

March, 2023
Dear Sir/Madam,

Pursuant to provisions of Regulation 33(3)(a) and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors
at their meeting held today i.e. May 29, 2023, has inter-alia considered and approved the following:-

1. Audited Financial results of the Company for the Quarter/ Period ended March 31, 2023. (Copy
enclosed along with Auditor's Report).

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare that Auditor's Reports contain unmodified opinion.

The Board Meeting commenced at 04:00 P.M and concluded at 05:00 P.M.

The above information shall also be made available on the website of the Company at
https://www.garlonpolyfabindustriesltd.com/

You are requested to kindly take the above information on record.

Thanking You,

Yours faithfully,

r Garlon Polyfab lnthries Limited

)

Managing Director
DIN:- 00792099



Ollice Addretin;
P" D’ Awg"awat & CO‘ 15/1 1= A, Civil Lines, Kinpur 204 001
Chartcrcd Accountants ‘f\ Eemnil: cn tnrunguptacaredifimail.com

Ph, 0512-2304109

Independent Auditor's Report on Quarierly and year to Diate AIHI“C{'-
Standalone Financial Results of the Company pursaant (o Repgulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended,

Independent Audifor's Report

To

The Board of Divectors

M/s Garlon Polyfab Indusiries Limited
CIN:L17111UP 19901 TC012122 :

Regid. Office: 15/79, Civil Lines, Knnpur-208001

Report on the audit of the Standalone Financinl Results
Opinion

We have (a) audited the Standalone Financial Resul's for the year ended March 31,2023
and (b) reviewed the Standzlone Financial Lesults (or the Quarter ended March 31,2023
(refer "Other Matter” section below), which were subject b limited review by us, both
included in the accompanying "Standalone [inancal results for the Quarter and year
endsd March 31, 2023" of Garlon Polyfab Indusries Limited (the "Company") (the
"Statement'), being submitted by the Company pursuant (o he requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclesure  Requirements)
Regulations, 2015, as amended ("the Listing Regulations”] and measurement pringiples
laid down in Indian Accounting Standards (IND-AS 31)

Opinion on Annual Financial Results

In our opirion and to the best of our information and according to the explamtions
given to us, the Standalone Financial Resulls for theyear ended Maich 31, 2023

i is presented in accordance with the requirements of Regulation 33 of the SEBI
(Lis:jing Obligations and Disclosure Requirements) Regulations, 20135, as amended;
an

i gives a true and fair view in conformity witl the recognition and measurement in
conformity with the applicable Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 20 3 (‘the Act), read with the Companies (Indian
Accounting Slandards) Rules, 2015, "and_ olher ' accounting principles gencrally
accepied 1n India, of the standalone net loss after fax and other comprehensive

income_and other financial nformation of the Company for the year ended 31
March 2023,

Cenclusion on Unaudited Standalone Financinl Results for the Quarter ended
WI.’II’C!I 31 2“23 . .

Wih respect to the Standalone Financial Results for the Quarter ended March 31, 2023,
based on cur review conducted as stated in paragiaph (b) of Auditor's Responsitilities
section below, nothing has come o our atiention that causes us to belicve tht the
Standalone “inancial Results for the Guarter crded March 31, 2023, prepared in ascordancs with
the recognition and measurement principles kid down in tigc Accountng Standardsand other
accounting principles generally accepted in India, has not disclosed the informetion required to
be disclosed in lems of Regulation 33 o the SEBI (Liding Obligations and Dis:losure
Recuirements) Regulitions, 2015, as anended, icluding the manner in whica it is to be disclosed,
or that it centains any materia misstienent.
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We condueted our audit in accordmee witl the Stndards on Audiiing ("SAs") speeified
under Scetion 13C10) of the Companies Ad, 20103 "the Ad™). Our responsibilities under
those Standirds ave Turther deseribed in Auditor's Responsibilities pampgraph () below. We
are independent of the Company in accordanee with the Code of Ethics issucd by the Institute
of Chartered Accounants of india ("the TCAL) together with the ethicul requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2023
under the provisions of the Act and the Rules therennder, and we have fulfilled our other
cthicnl responsibilitics in aceordance with these requirements and the ICAT's Code of Ethics.
We helieve hat the audit evidence obtained by us and the wudit evidence ostained by the
other auditors in terms of their reports referred to in Other Malters section below, is sufficient
and appropriate o provide a basis forour audit opinion.

Manngement's Resyonsibility for the finandal results

The statement has bean prepared on the basis of the standaloneannual financial statements.

The Company's Board of Directors is responsible for the preparation and presentation of the
statement that give a true md fair view of net profit of the compary and cther financial
information in accordance vith the recognition and measurement principles laid down in
Indian Accounting Standards (IND-AS 34) preseribed under Section (33 of the Companies
Act, 2013, read wih the Companics (Indion Accounting Slandards) Rules, 2015 issued
thersunder and othes accounting principles generally aceepted in India and in complance
with Regulaion 33 of the listing regulations.

This responsibility slso includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguading of the assits of the Company anc¢ for
preventing and detcting frauds and other irregulrities; selection and application of
appropriate accounting policies; making judgments ind cstimates thet are reasonable and
prudent: and the design, implementation and maintenance of adequate internal financial
controls, that were cperating effectively for ensuring the accuracy and completeness of the
acceunting records, relevant to the preparatio and presentation of the Statement that give a
true and fair view and are fres from material misstatement, whether dueto fraudor error.

In preparing the Satement the Board of Directos are responsitle for assessing the
Company's zbility tocontinue as a going concern, disclosing, as appliceble, matters relaced to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or {o ceasc operations, or has no realigtic alternative
but to do so.

The Board of Directors are also respansible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Finarcial Results

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to oblain reasonable assurznce abont whether the Statement as a whole is
free from material misstatemznt, whether due to fraud or error, and to issue an auditor's report
thal includes our opinion. Reasonable assurznce is a high level of assurance but is not a
guarantce that an audit conducted in accordance wih SAs will always detect a material
misstatement when it exists. Misstatements can arise rom fraud or error and are considered
material if; individually or in the aggregate, they could reasorably be expected to influence
the economic decisicns of users takenon the basis of these standalone financial results
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As Qart_of‘an audit in accordince with SAs, we exercisz professional judgment aad maintain
proiessional skepticism throughout the audit. Ve also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform zudit procedures responsive to those risks, and obtain
audit evidenze that is sufficient and appropriate to provide a basis for our op inion. The
riskof not detecting a material misstatement -esulting from fraud is higher than for one
resuting fram error, as freud may involv: collusion, forgery, intentiona omissions,
misrzpresentations, or the override ofinternal ontrol.

Obtzin an urderstanding of internal control r2 levant to the audit in order to design audit
proczdures that are appropriate in the circumstances. Under Section [43(3)(i) of the Act,
we zre also responsible for expressing our opinion on whether the company has adequate
intemal financial cortrols with refereace to financial statements in place and tie operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasomableness of
accounting estimates and related discbsures made by the Board of Directors.

Evaluate the appropriateness and reasonablzness of disclosires maide by the Board of
Directors in terms of the requirements specified under Regulatior 33 of the Listing
Regulations,

Conclude on the appiopriateness of th: Board »f Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceriainty exists

related to events or conditions that may castsignificant doubt on the Company's ability

tocentinue zs a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the

financial results or, if such disclosures ar¢ inadequate, to modify our opinion. Qur

conclusions are based on the audit evidence ootained up to the date of pur auditor's report.

However, future events or conditions may ceuse the Company to cease to coatinue as a

going concem.

Evaluate the overall presentation, structure ind content of the Statement, including the

disclosures, and whether the Statement represents the urderlying fransactions end

eventsin a manner that achicves fair presentaiion.

Obtain sufficient appropriate audit evidence regarding the Annual Siandalone Financial
Results ofthe Company to express an opinion on the Annual Standalone Financial Resulis

Materiality is the magnitude of misstatements in the Annual Standalore Financial Results
that, individually or in aggrzgate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Anmial Standalone Financial Results may be
influenced. We consider quantitative materialty and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements inthe Annual Standalone Financial Results.

We commuricate with those charged with governance regarding, among other marters, the
plamed scope and timing of the auditand significant audit findings including any significant
deficienciesin internal contral that we identifyduring our audit

Wealso provide those charged with governance with a statement that we have complied with

relevant ctheal requirements regarding independence, and to communicate with them all

relalionships and other matters that may reasoaably be thought (o bear on our inlependerce,

and where applicable, related safeguards

Cond.. 4
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/ (2) Review of the Standalone Financial Results for the Quarter ended March 31, 2023

We conducted our review ofthe Standalone Tinancial Results for the Quarter ended March
31, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of
Interim Financial Information Performed by the Independent Auditor ofthe Entity", issued by

the ICAL A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters and apglying
analy:ical and other review procedures. A review is stbstantially less in scope than an audit
conducted in accordance with SAs specified unde: section 143(10) of the Aci and
consequently does nat enable us to oblain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Other Matter

The satement includes the financial results forthe Quarter ended 31st March 2023, being the
balancing figures between the audited figurss in respect of full financial year and the
published uncudited year to date figures upto the third quarter of the current fnancial year,

which are subject to limited review by us.

Our cpinion is not modified in respect of this.

FOR P. D. AGRAWAL & CO.
...Chartered Accountants
TS FRN : 001049C

PLACE: Kanpur % ‘
- n Gupta)

DATED: 29/05/2023 e¥ u
Partner

M. No. 077468
UDIN:23077468BGXKFKS8357

C} Scanned with OKEN Scznner



GARLON POLY

FAB INDUSTRIES LTD.

CINNO :L17111 UP1990PLCO12122

ments, Kanpur 208001

Regd.Offce 15/7¢B, LGF, Sunrise Apart
Standalone Statement of Asicts and Liabilitics ‘ :
r Sr. | Particulars = Current yar Previous year
No. ended ended
(31/03/2023) (31/03.-202%
(In Lacs) (In L:uj

A) } Assets

1)

Non Current Assets

|
—
l _|

a) Fixed Assets
b) Gooiwill on ccnsolidaticn
¢) Non-current investments
d) Longterm loans and advances 5.76 | Sﬂ
e) Other Non current assets [
Sub Total-Non Current Assets 576 5.76
2) [ Curren Assets l ’ .
a) Current Investments _l '
b) Invertories _’
c) Trade receivabes _] e
d) Cash and Cash zquivalents 0.37 0.30 |
e) Shortterm loans and advances _, _
f) Othercurrent assets ’ ,
Sub Total-Total Current Assets 0.37 0.30 |
Total Assets 6.13 6.0€
B) Equity and Liabilities
1) Sharehadders Furd
[ a) ShareCapital 461.32 161.32
| b) Resenes and Surplus | -658.43 -655.89
| Sub Tota- Shareholders Fund [ -197.11 -194.57
2) | Non-Current Liablities |
| 2) Long tem borrowings [
| b) Other Long term Liabilities |
t) Long term provisions
Sub Total- Non Curent Liablities
3) Current Lbilities
¢) Short term borrovings 193.36 192.46 |
b) Trade piyables 3.85 7.39 ,
«) Other current Liablities [ ]
d) Other short term provisions 6.03 | 0.78 |
R —
6.13’ s_as]

S R

: §§”1 \\ UX}M

= ~'.',LL-.4 .,". yVlShilGarg
.‘:""-._ / #/  Director

iy d - DIN-00792099

For GARLON POLYEAB lﬂDUSTRI:S LTD. (
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f GARLONPOLYFAB INCUSTRIES LTD.
CINNO L17111UP1830PLCO12122
Regd.Ofice 15/79B, ISF, Sunrise Ajartments, Knpur 208001

[_‘ ] AUDITED FINANCIA SULTS FOR "HE QUARTEF AND HALF YEAR ENDED 31 MARCH, 2023
sr. Quarter Erded ‘Yaar Ended Year Ended
o, Particulars 31-03-2023 31-12-20i2 31.03-2022 31-03-2023 31-03-2012
(Unadited) (Unaudited) (Unasdited) (Audited) {(Auditad)
(In Lacs)
| [Income Fom Operations - 3 " 5 =
I |Other Inccme = - * %
Il |Total Incone from operaions (1 + 1) - - - - 7
¥ |Expenses = : =
(a) Cosl clmaterials conumed - . = 7 :
{b) Purchae of stock-in-lade - = iy = -
|7c) Changes in inventonias of finished gotds, work-In-proress - - =
(d) Employ:e benefils expznse 0.36 036 0.36 1.44 | 1.44
fe) Oepreciltion and amerisallon expens - g - -] |
{l) Finance Zost = : % I = |' i
1g) Olner expenses 0.62 033 0.69 , 1.10 0.84
Tolal Experses 0.98 059 1.05 | 254 | 2‘.25,
v |Profit (Loss before excepional ltems ant inary temsa J
and tax (1) (0.98) {059) (1.05) (2.54) (.28)
Y |Exceptionalllems > c . o | -
Wi |Prafit from srdinary activites before finare costs and - 2 = . |I l
Vil |Extra Ordimiry llems = - = - [
11 [Met Profi{loss) befare tar (VII-VIIT) (0.98) (0.49) (1.05) (2.54) (228)
3 |Tax Expene : . ; ,
{7) Current Tax - T O = : _||
(2) Deferred Tax - o = = l Il
Tolal Tax Expenses *: * ' = f " l
M |Nel profit ILoss) for the period from centinuing opentions (0.98) (0.69) (1.05) {2,54}’ (2.18)
1X-X) 3 . : :
Xl |Profit i{Los:) for the periot from discontiruing operations - - z .
X1 |Tax expense of discentinung operalions - - - "
¥ [Profil f{Los:) for the period from discontiruing operations (alter - - =
® |Prafit (Loss) for the poried (X1 + XIV) {0.88) (0.68), {1.05}[ (2.54) (2.8)
2 - = - ~ ]

X/1_|Other Comirehensive Incime = = —]
ANl |Total Comprehensive Incone |
AYI |Paid up equity share capilal (Face Value of R3,10/- per Sare) 461,32 461.32 £1.32 461.32 461.3!

ar

X [Eanings Por Share (EPS]
(a) Basic - {0.0015 (00023) - (0.003)
I ‘(bl Diuted p (0.0015 (6o023) = (0.003)

Noks:
1 |The above msulls are in conpliance with Iu‘tan “Accountirg Slandards (Ird-A5) nolified sy the Ministry f Corparalz Afairs. The resulks for the previws periods haw
been resialed as per [nd Al The ial resiis of the C for the quater and year esded 31st Marh, 2027 have bren reviewed by the Audit

C i il their ingheld on 23 MAY, 2023 and hae been approvid by the Boardof Directors at ts meeting hel en 23 May, 2023
Reconcilialicn of Net P(ol"t % Equity as prersously reported under india GAAP (IGAAP) axd Ind-AS for tle quarlers/periads are presened as under;
Equity

Rocorciliation

Net Pofit Reconcilistion

fanticulars Quarer ended | Period ended Year enced 4 8t
31-(3-2023 31-03-2023 31-03-2013 31-0§-2023

HNel ProliVEquily as per IGAAP

Apprecialion/ (Diminution) invalue of Invesinants

Reciaseificaton of Met Actural (Gain) [ Los on employee
defined
benefil ebligalion lo other henslve Inzome

i\ﬁ!—t-Pt_o"ﬂlJEialy as per Inc-AS

Other Compehensive Incone

y as er ind-AS

Tha standaline financial rewills of the Cormany for the quirter and year exded 31st, Marh, 2023 have een Audiled br the Statulory sudilors,
4 | Previous peiad/Year figures have been rejroupedireciassfied lo make them comparablewith those of cirent periodlyear.

Place: KANPUR

Dated: 20/06/023
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GARLON POLYFAB INDUSTRIES LIMITED
Regd OIf LFG,15/70-B Civil Lines, Kanpur

(Amounts Rs In Hundreds)
W STATEMENT F E YEAR ENDED 31 ST MARCH , 202

2022-23 2021-22
A.CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEMS -2539 31 2288 02
Adjusimant For
Doprocialion 000 000
Provision for FBT/Income Relating to Prev Years 000 000
Misc Expenses Wrillen off - Stale Capital Subsidy 000 000
Operaling Profit Before Working Capital Changes -2,639 31 -2,288 02
Adlustmont For:
Trade and olher receivables 0 00 g %
Invenlories 000 e
Other Current liabilities 000 60 00
Provisions 525300
-3,540 00 1,440 00
. Trade Payable 000 000
Loans & Advances
1.500 00
Cash Generaled Fram Operalions 1.713.00
Cash Flow From Operating Aclivities -826.31 -7688.02
B . CASH FLOW FROM INVESTING ACTIVITIES 00
Sales of Fixed Asse!s / Invesimenls 0.00 o
Sale/Purchase of Invesiments 0.00 000
Purchase of Fixed Assels 0.00 000
NET CASH FLOW IN INVESTING ACTIVITIES 0.00 0.00
CASHEF FR FINANCING ACTIVITIE
Proceeds From Borrowings { Nett ) 90000 700.00
Proceeds from Share Capital 0.00 000
Net Cash Flow In Financing Aclivilies 900.00 700.00
Nel Increase In Cash and Cash Equivalents 73.69 -88.02
. Cash and Cash equivalenls Opening 301.46 38948
Cash and cash equivalents Closing 375.15 301.46

AS PER OUR SEPARATE REPCORT OF EVEN DATE

FOR P.D AGRAWAL & CO
CHARTERED ACCOUNTANTS

3

FOR & ON BEHALF OF THE BOARD OF DIRECTQRS
W

VIVEK GARG VISHAL GARG
Execulive Director Managing Birector
SV DIN : 00792169 DIN : 007

PLACE :KANPUR == foreenss

DATE: 29.05.2023 £ \L ()(T/

SUSHIL KUMAR GUPTA
Company Secretary
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